NMAO MockoBckas Bupxa

(HaMMeHoBaHWe perncTpupyoLen opraHmsagmm)

PELWEHUE O BbINMYCKE LEHHbIX BYMAI

Ob6wecmeo ¢ oepaHU4eHHOU 0mMeemcmeeHHOCMbIO
«Muxatinoeckuti Mono4HbIU 3as00»

(yKaSbIBaeTCﬂ nonHoe HanmeHoBaHne SMVITeHTa)

6upxxeebie obnuzayuu NPoyeHmHbIe HeKoHeepmupyembie 6e300KyMeHmapHbie
cepuu 001P-01

(ykasblBaloTCs BMA, KaTeropus (Tun), cepust n UAEHTUMUKALIMOHHbIE MPU3HAKM NOASEXALLMX PAa3MELLEHNIO LIEHHbIX Bymar)

Ha OCHOBaHUK pelueHus 06 yTBepxaeHun MNporpammbl GupkeBbix obnuraunii cepum 001P, npuHsToro
EOVHCTBEHHBLIM y4acTHMKOM OBLulecTBa C OrpaHUYeHHON OTBETCTBEHHOCTLIO « Muxannosckuit MonoyHbi 3aBoa»
06 utoHa 2024 r. PeweHune ot 06 noHs 2024 1. Ne 02/2024

(ykasbiBaeTcs pelleHve 0 pasMeLLeHUN LeHHbIX Bymar ¢ BHECEHHbIMU U3MEHEHVAMM (MPY Hanu4um))

MecTo HaxoXaeHus aMuTeHTa (B COOTBETCTBMM C ycTaBoM): Poccutlickas ®edepayusi, Opsioeckasi obnacme,
Opnoeckull palioH, dep. Muxatinoeka, yn. Hoeasi, dom 38, nom. 1

IeHepanbHbIl dupekmop 000 «MM3» B.B. Kypanos




Hanee B HacTosiLleM AOKYMeEHTe 6yp,yT ncnosfib3oBaTbCA crneanyrowie TepMUHLI:

CmaHdapmsbl amuccuu - [NonoxeHue baHka Poccuu «O cmaHOapmax aMuccuu UueHHbix 6ymaz» om 19.12.2019

Ne 706-T;

lpoecpamma - [Mpoepamma bupxesbix obnuzayul cepuu 001P, umerowas peaucmpauyuoHHbIt Homep 4-00799-R-

001P-02E om 25.06.2024;

PeweHue o ebinycke bupxeebix obu2ayuli — Hacmosiujee peweHue o 8blMycke UeHHbIX bymMae, 3aKpennsouee
COBOKYIMHOCMb UMYWECMBEHHbIX U HEeUMYWEeCME8eHHbIX pas 8 OMHOWEeHUU Hacmosiweao 6birycka bupxeebix
obnueayud;

Bupxeebie obnuzayuu (bupxeesas obnuzayus) - 6upxxesbie obnuzauuu (bupxxeesasi obrnusayus), paameulaempie

8 pamkax poepammbl U 8 coomeemcemeuu ¢ PeweHuem o 8binycke bupxesbix obnuzayud;

Bbinyck — Hacmosuwjul ebirnyck bupxeebix obrueayud, pasmewaemsil 8 pamkax [poepammbi;

Ycnoeusi pasmeuweHusi 6upkeebix obnu2ayuli - 0OKyMeHm, codepxauwjull ycriogusi pasmeweHusi bupxesbix

obnuezauyud;

Amumenm - Obuwecmeo ¢ ozpaHudeHHoll omeemcmeeHHocmbo «Muxadlnosckull MonoyHbil 3asod», OO0

«MM3» (OFPH 1157847021001);

JleHma Hoeocmel - UHGOPMaAUUOHHbLIU pecypc, OOHoensieMblli 8 pexume peasbHO20 68peMeHu U
rnpedocmaerisieMbili UHGhopMaUUOHHbIM a2eHmcmeoM, akkpedumoeaHHbiM baHkom Poccuu Ha npoeedeHue delicmeauli
10 pacKpbIMuto UHGhopMayuu 0 UeHHbIX bymazax u 06 UHbIX (hUHAHCOBbIX UHCMPYyMeHmax;

UHble mepmuHbI, ucronb3yemblie 8 PeweHuu o ebirycke bupxxeabix obnuzayul, uMerom 3HaqyeHue, orpedesieHHoe
8 Npozpamme.

1.Bupa, kateropma (Tun), naeHTU(PMUKaLMOHHbIE NPU3HAKN LeHHbIX Oymar:

Bua ueHHbIx Oymar: 6upikeebie obnuzayuu

MNHble I/I,CI,eHTI/I(bVIKaLI,VIOHHbIe NPpU3HaKM pas3MellaemMblX LEeHHbIX 6ymar: 6up)Keeble o6.nu2auuu npouyeHmMHbie
HekoHeepmupyeMbie 6e300KyMeHmapHbie

Cepus bupxesblx obnurauuin: 001P-01

2.YKasaHue Ha cnocob y4yeTa npaB Ha o6nurauum:

lMpedycmompeH yeHmpaJsiuszoeaHHbIl y4em npae Ha bupxeebie obnuzayuu.

[enosuTtapuin, ocyLLeCTBNSAOLWMI LLeHTPann3oBaHHbIA y4eT:

MonHoe upmeHHoe HaumeHoBaHue: HebaHkoeckasi KpeQumHasi op2aHu3ayusi aKkyuoHepHoe obujecmeo
«HayuoHanbHbIlU pacyemHbIl derno3umapuii»

CokpalleHHoe chupmeHHoe HanmeHoBaHue: HKO AO HPA

MecTo HaxoxaeHus: Poccutickasi ®edepauusi, 20pod Mockea

OlPH: 1027739132563

B cny4ae npekpaweHuss OdessmenbHocmu HKO AO HPL (danee makxe — HPL) e cesi3u c ezo
peopzaHu3ayuell yeHmpanu3oeaHHbIl y4em npae Ha bupxeeble obnuzayuu 6ydem ocyujecmesisimbcsi €20

npasonpeeMHUKoM. B mex crny4asix, koeda ynomuHaemcsi HKO AO HPA unu HPA, nodpasymeeaemcsi HKO AO
HP/] unu e2o npaeonpeeMHUK.

3. HomMmuHanbHaa CTOMMOCTb KaXaou LleHHoOM 6ymaru Bbinycka:
1 000 (OAHa mbicsiya) pocculickux py6ned.
UHOekcayus HomuHanbHoOU cmoumocmu bupikeebix obnuzayuli He npedycMompeHa.

4.MNMpaBa BnagenbueB KaxXaou LeHHoW bymaru Bbinycka:

4.1. [ns npMBMnernpoBaHHbIX akLWUiA:
He npumeHumo. Pa3meujaembie yeHHble 6ymMazu He s18/19H0mcs npueusie2upo8aHHbIMU aKyusiMu.
4.2. [Ons obnuraymi:

Kaxdasi Bupxxeeasi obniuzayusi uMmeem pasHble 06 beM U CPOKU OCyu,ecmesieHus npas eHympu o0HO20
8blIINycKa 8He 3agUCUMOCIMU OM 8peMeHU rnpuobpemeHus yeHHolu 6ymaau.

Bnadeney Bupxeeoli obnuzayuu umMeem rnpaeo Ha rnosy4vyeHue npu no2aweHuu bupxeeol obnuzayuu
e npedycMOMmMpEeHHbIll e CPOK HOMUHal/lbHOU cmoumMocmu (coomeemcmeyrouweli Yyacmu HOMUHasbHOU



cmoumMocmu, 8 crlyyae ecsiu peweHue O 4Yacmu4YyHOM OGOCPOYHOM ro2aweHuu MPUHAIMoO OMUMEHmMoM 8
coomeemcmeuu c n. 6.5.2. lpozpammbi).

B cnyyae npuHsmusi dMumeHmomMm 8 coomeemcmeauu ¢ n. 6.5.2. [[poepamMmMbl peweHUss 0 YaCMUYHOM
docpoyHoM nozaweHuu bupxeebix obnuezayul, enadeney Bbupxeeoll obnuzayuu uMeem npPaso mMakxe Ha
nosiy4eHue Kaxxdoli O0CPOYHO rno2awiaeMoll Yacmu HoMUuHasibHol cmoumocmu Bupikeeol o6nuesayuu.

Bnadeney bupxeeoli obnuzayuu umeem npaeo Ha MOJIy4eHUE yCMaHOBJIEHHO20 8 Heli doxoda
(npoyeHma om HOMuUHanbLHOU cMouMocmuy).

Bnadeneuy Bbupxeeoli obnuzayuu umeem npaseo mpebosamb npuobpemeHusi bupxeeoli obnuzayuu
AMumeHmMoM e crlyyasix u Ha ycJl08usix, yKka3aHHbIx e n. 7.1. [lpo2pamMmabl.

B cnyyae nukeudauuu 3dmumeHma enadeney bupxeeoli obnuzayuu enpase noay4YuUmMb
npu4yumarowjuecsi 0eHexHble cpedcmea e rnopsioke o4epedHOcMuU, ycmaHoes/leHHOlU e coomeemcmeuu co
cmamsbel 64 paxxdaHckoz20 kodekca Pocculickoli Pedepayuu.

Bce 3adomkeHHocmu 3mumenma no bupxeebim obnuzauyusm 6ydym ropuduvdecKku paeHbl U 8 pasHoU
cmeneHu o6s13amesibHbI K UCMOJTHEHUHO.

AmMumenm o06s13yemcsi obecnedumb enadenbuyaM bupxeebix ob6nuzayuli eo3epam cpedcme
UHeecmupoeaHusi 8 cJly4ae [MPuU3HaHUsi e coomeemcmeuu ¢ OJdelicmeyroWUM 3aKOHOOamesbCMmeom
Poccutickol ®edepauyuu ebinycka bupxxeebix o6nuzayuli HedelicmeumesibHbIM.

Bnadeneuy bupxeebix obnuzauuli umeem npaso ceo600HO npodaeamb U UHbIM 06pa3oM omuyxdamb
Bupixeeble obnuzayuu 8 coomeemcmeuu ¢ delicmayrouw,uM 3akoHoGamesibcmeom Poccultickoli ®edepayuu.

AmMumeHnm o06s13yemcsi obecne4ums npaea enadenbyee bupxeebix obnuzayull npu cobnodeHuu umu
ycmaHoesieHHo20 3akoHodamesibcmeom Pocculickol dedepauyuu nopsidka ocyu,ecmersieHusi amux rpas.

Bnadeney bBupxeebix ob6nuzayuli enpase ocywiecmesisimb UHble Mpaea, npedycMompeHHbIe
3akoHoOGamesibcmaom Poccutickoli ®edepauuu.

4.2.1. B cnyyae npegocTaBneHus obecneveHus no obnuraumsiM Bbinycka ykasblBaloTCcs Npasa BnagenbLes obnurauumin,
BO3HMKalOLME U3 Takoro obecrneyveHusi, B COOTBETCTBUM C YCMOBUSIMU OBecrnedeHusl, ykasaHHbIMU B HacTOSILLEM
pelleHun O BbiNycke obnurauuii, a Takke TO, YTO C MEPexofoM MpaB Ha obnuraumio ¢ obecneyeHnem K HOBOMY
Brnagenbuy (NpuobpeTtaTento) nepexoasT Bce NpaBa, BbiTEKallMe M3 Takoro obecneveHus. YkasbiBaeTcsl Ha TO, YTO
nepegaya npas, BO3HMKLIMX W3 MpefocTaBrneHHoro obecnedeHusi, 6e3 nepepayn npaB Ha obnurauuio sBRsieTcs
HeOenCTBUTENbHON.

He npumeHumo. lMpedocmasneHue obecnedyeHuss no bupxeebim obnuzayusim He MPedyCcMO MpPEHO.

4.2.2. Ans CTPYKTYpPHbIX obnvrauuii:
He npumeHumo. Bupikeebie obnuzayuu He s18ITFOMCS CMPYKMYPHLIMU 06/1U2ayusiMu.

4.2.3. Ins obnuraymii 6e3 cpoka norawleHus:
He npumeHumo. Bupixeeble obniuzayuu He sissisiomcsi obnuzayusiMu 6e3 cpoka no2auwleHusl.

4.3. Ins obnuraumii ¢ MNoTeYHbIM NMOKPbITUEM:
He npumeHumo. Bupixeebie obnuzayuu He sienisiroMcs1 obu2ayusiMu ¢ UNNOMeYHbIM MOKPbIMUEM.

4.4, [Ins onunmoHOB 3MUTEHTA:
He npumeHumo. Pa3meuwjaembie yeHHble bymMaau He s18/17H0mcs onyuoHaMmu 3MUumeHma.

45.B Clny4ae ecnu pasmMellaemMble UeHHblIe 6ymarm ABINAKTCA KOHBEPTUPYEMbIMU LLEHHBIMW 6y|v|araMM:
He NnPUMeHUMO. Eup)Keeble 06nuaauuu He sieJ/IAroMmcsi KOHeepmupyemMbiIMU UeHHbIMU 6ymaaaMU.

4.6. B cnyyae ecnu pasmellaemMble LEeHHble Oymaru sBrsiOTCA LEHHbIMM Oymaramu, npegHasHaydeHHbIMU Ans
KBannuumMpoBaHHbIX NHBECTOPOB, YKa3blBAETCA AaHHOE OOCTOATENbCTBO. YKa3blBaTCA OCOOEHHOCTM, CBSI3aHHbIE C
y4eTOM M MEPEXOLAOM MNpaB Ha yKasaHHble LieHHble Oymarun, npefycMOTpeHHble 3akoHopaTenbcTBOM Poccuiickon
degepauymn.

He npumeHumo. Bupieebie obnuzayuu He sieJIsIOMCSl YeHHbIMU 6ymazamu, npedHa3Ha4YeHHbIMU OJisi
KeanuguyuposaHHbIX UHBECIMOPOs.

5. Mopspok m ycnoBusA norawieHnsa v Bbinnartbl 4OXo40B MO oGnurauuam



5.1. ®opma norawieHus o6nurauumn:

Yka3sbiBaeTcs popma noralleHus obnuraumin (deHexHble CpeacTBa, MMYLLLECTBO, KOHBEPTALIMSA), a Takke BO3MOXHOCTb
1 ycroBus Bbibopa Bnagenbuamy obnuraumii opmMbl KX noratleHus.

lMozaweHue Bbupxeebix obnuzayul npouszeodumcsi OeHeXXHbIMU cpedcmeamu e py6nsx Pocculickol
®Pedepayuu e 6e3HanIuUYHOM nopsioke.

Bo3moxHocmb u ycrnoeusi eblibopa enadenbuamu bupxeebix obnuzayuli ¢hopmMbl UX Mo2aweHusi He
npedycMompeHsbl.

B crny4ae, ecinm obnuraumm norawaroTcs MMYLLIECTBOM, YKa3blBaOTCA CBEAEHNA O TAKOM MMyLLeCTBeE.
Eup)Keeble 06nueauuu umMyw,ecmeomM He noecawiaromecsi.

5.2. CpoK noraweHus obnuraummn:

YkasblBaeTcs CpoK (aaTta) noralieHust obnurauunin Unv NopsiaokK ero onpeaeneHms nMéo nHopmMalmst 0 TOM, YTO Takom
CpPOK rMoralleHuss obnuraunn unu nopsigok ero onpeneneHus GyaeT YCTaHOBMEH YMNOMHOMOYEHHbIM OpraHoM
yrnpaBreHust (ynorHOMOYEHHbIM A0MKHOCTHLIM JIMLOM) SMUTEHTa A0 Havana pasMelleHms obnvrauuii.

Bupxeesnie obnuzayuu no2awaromcsi 8 1080-i deHb ¢ OambI HaYyana pasmeujeHus1 bupxeebix obnuzayul
(Oanee — Jama nozaweHusi).

Ecnu fama nozaweHusi npuxodumcsi Ha Hepabo4uli 0eHb, MO rfnepe4vucsieHUe Hadnexauwel CyMMbI
npou3zeodumcsi 8 nepebil paboqyuli OeHb, cnedyruwuli 3a Hamol nozaweHusi. Bnadeneuy bupxeebix
obnuzayul He umeem npasa mpebosameb Ha4yuUCJ/IEHUs MPOUEHMOoe8 UJiu KakoU-nu6o uHol KoMreHcauuu 3a
makyro 3a0epXXKy e niameixe.

5.3. Nopsgok n ycnoBuA noraweHUsa obnurauummn

YkasbiBaeTcs nopaaoK 1 ycnoesua noraweHuna o6n|/|rau|/||7|:

lMozaweHue Bupxeebix obnuzayuli npouzeodumcsi 8 coomeemcmauu ¢ MopPsiOKOM, yCMaHOB8JI€HHbIM
delicmeyrouwjum 3akoHo0amenbcmeom Pocculickol ®edepayuu.

MozaweHue Bbupxeebix obnuzayuli npouzeodumcsi M0 HOMUHaJlbHOU cmoumocmu (30ecb, paHee U
Oaniee No0 HOMUHaJIbHOU cMoOUuMOCMbI rfodpasyMmesaemcsi HOMUHallbHasi cmoumMocmb bupxeebix
o6nuzayuli unu ee Heno2aweHHasi Yyacms). HenozaweHHasi yacmb HOMUHa/IbHOU cmoumMocmu onpedessiemcst
Kak pasHuya mMex0y HOMUHaslbHOU cmoumMocmbio 00HOU Bupeeol obnuzayuu u eé 4acmbio, Mo2aweHHou
npu 4Yacmu4HoM OOCPOYHOM no2aweHuu Bupxeebix obnuzayull (8 cry4yae ecnu peweHue o YacmMu4HOM
00CPOYHOM ro2aweHUU MPUHSIMOo AMUMeHmMomM 8 coomeemcmeuu c . 6.5.2.2 [Ipoepammsbi).

Amumenm ucnosiHssem o6si3aHHOCMb M0 Ocyuw,ecmesieHuro ebirnsiam no bupxeebim obnuzayusm e cyem
nozaweHusi nymem nepevyucsieHUs1 OeHeXHbIx cpedcme deno3umapuro, ocyuiecmensirouemy
yeHmpanusoeaHHbIl y4yem npae Ha bupxeebie o6nuzayuu.

Bnadenbubl bBupxeebix obnuzayuli U UHble Jluya, oOcyuecmesnisouue e coomeemcmeuu c
¢hedepanibHbIMU 3aKOHaMu fpaea no bupxeebiM obriuzayusiM, noayyYyarom npuYuUMarowWuecsi UM OeHeXHble
ebinjiamsl 8 cyem no2aweHusi bupxeebix obnuzayuli Yyepe3 deno3umapuli, ocywecmensirowull y4iem npae
Ha bupeebie obnuzayuu, dernoHeHMamMu KOmopo20 OHU s18J1SIFOMCHI.

lMepedaya OeHexHbIX ebIiMJlam 8 c4yem noz2aweHuss bBbupxeebix o6nuzayuli ocyujecmesisemcsi
denosumapuem 8 coomeemcmeuu ¢ nopsiokom, npedycmMompeHHbIM cmambeli 8.7 ®edepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbIHKe ueHHbIX 6yma2», c ocobeHHOCmMsIMU 8 3asucumMocmu om crnocoba yyema npae
Ha bupieeble obnuzayuu.

lMpu nozaweHuu bBupxeebix obrnuzayulli ebinsayueaemcsi makxe KyrnoHHbIl 0ox00 3a mnocredHull
KYMOHHbIU nepuod.

CnucaHue Bupxeebix obnuzayuli co cyemoe Aerno npu no2aweHUU rnpou3zeodumcs nocsie UcrnosIHeHus!
AmumeHmom ecex ob6s13amenbcme neped enadenbuyamu bupxeebix o6nuzayuli No no2aweHur HOMUHaIbHOU
cmoumocmu Bupikeebix obnu2ayull u ebinsiame KyrnoHHo20 doxoda o HUM 3a ece KYrnoHHbIe nepuoosbl.

B cny4vyae norawleHuna obnuraunn MMYLLIECTBOM YKa3blBakdTCA WHble 0COBEHHOCTHN, CBSI3aHHbIE C nopaakom u
YCNoBUAMU TAKOro norawleHunaA:
Bup)Keeble 06nueauuu He noecawaromecs umyw,ecmeom.

5.3.1. Mopsagok onpegeneHus BbINAAT NO KaXaou CTPYKTYPHON o6nvraumm npu ee norawueHum
He npumeHumo. Bupikeeble obniuzayuu He s1e/IsiromMcsi CMPyKMypHbIMU 06/1u2ayusimu.



5.4. Mopsapok onpeaeneHnsa goxoaa, BbiNnayMBaeMoro no Kaxgomn oénurauum

Hoxodom no bupxeebiMm obnu2ayusiM siesIsiemcsi CyMma KyrnoHHbIx 0xo0008, HaqyucrisieMbIX 3a Kaxobll
KynoHHbLIl nepuod e eude MpPoyeHmoe om HOMUHaJ/IbHOlU cmoumocmu bBupxeebix o6nuzayuli u
ebinia4yueaemMbix 8 damy OKOHYaHUsl COOIMeemcmeyruwe20 KyrnoHHo20 nepuooda.

Konu4yecmeo KynoHHbIx nepuodoe: 36
HAnumenbHocmb kaxd020 u3 KynoHHbIx nepuodoe: 30 OH.

Hama Havana kaxdo20 KynoHHo20 nepuoda onpedesnsiemcsi no ghopmyie:
AHKTI(i) = AHP + 30* (i-1), 20e

AHP - dama Havana pa3meuwjeHusi bupxeebix obnuzayull;

i - NTopsiOkoebIli HoMep coomeemcmeyru,e2o0 KyrnoHHo20 nepuoda(i=1,...36);
AHKTI(i) - dama Ha4ana i-20 KyrnnoHHo20 nepuooda.

Hama okoH4YaHus1 Kaxxdo20 KyrnoHHO20 rnepuoda onpedesisiemcsi no ¢hopmyre:
HAOKTI(i) = OHP + 30* i, 20e

[AHP - dama Ha4ana pa3meuwjeHusi bupxeebix obnuzayull;

i - mopsiokoebIl HOMep coomeemcmeyruje2o KyrnoHHo2o0 nepuoda(i=1,...36);
HOKT1(i) - dama okoH4aHus i-20 KynmoHHO20 nepuooda.

Pacyem cymmbI ebinnam no Kaxoomy i-my KynoHy Ha oOHy Bbupxeeyro obnuzauyuro npouzeooumcsi no
cnedyrouwel chopmye:

Kfi= Ci * Nom * (JOKII(i) - OHKTI(i)) / (365 * 100%),

a20e

KOi — eenu4yuHa KynoHHo2o doxoda no kKaxdol bupeeol obnuzayuu Mo i-My KyrnoHHOMY repuody
(e py6nsix Pocculickoli ®edepayuu);

Nom — HoMuHanbHasi cmouMmocmb 00HOU Bupixeeoli obnu2ayuu (e pybnsix Pocculickoli ®edepayuu);

Ci - paamep npoyeHmMHol cmaeku o i-My KyrnoHy, NpoyeHmbl 20008bIX;

AHKTI(i) - dama Ha4yana i-20 KyrnoHHo20 nepuooda.

HOKTI(i) - 0ama okoH4aHuUs1 i-20 KyOHHO20 rnepuooa.

i - mopsidKkoebIll HOMep KyrnoHHo20 nepuoda (i=1,2,3...36).

Kfi paccyumbieaemcsi ¢ mo4YyHOCMbIO OO0 8MOPO20 3HaKa rocsie 3anssmoll (OKpyareHue emopo20 3HakKa
nocne 3ansamou npou3eooumcsi Mo npasusiaM MameMamu4eCcKo20 OKPy2JIeHUsI: 8 c/ly4Yyae, ec/lu mpemul 3HaK
nocne 3ansimoli 6onbwe unu paseH 5 eamopoli 3HaK rnocse 3ansamol yeenu4dusaemcsi Ha eQUHUUY e crly4ae,
ecsiu mpemull 3HaK nocrsie 3ansimol MeHbWwe 5, MOopoU 3HaK rnocJsie 3ansamoul He U3MeHsiemcsi).

Pasmep npouyeHma (KynoHa) unu nopsiGok onpedesieHUsi NPoyeHmMHol cmaeku no Kaxoomy KyrnoHHOMY
nepuody onpedenisemcsi ynosIHOMOYEeHHbIM Op2aHOM yrnpaesieHusi (YnosIHoOMOYeHHbIM GO/IKHOCMHbIM JTUY,0M)
AmumeHma e nopsidke, npedycmompeHHoM n. 6.3. [Ipo2paMmbl.

UHble ceedeHusi, nodnexaujue ykazaHUr 8 Hacmosiu,eM nyHKkme, rpueedeHsl 8 n. 6.3. lpozpammabi.

5.5. Mopspok 1 cpok BbiNnaTtbl goxoaa no oébnuraumam
YKasblBaeTcsi CpOkK (4aTta) BbinsaTbl 4OX04a Mo obnvraumsiM unm nopsaok ero onpeaeneHus.

KynoHHbIli O0oxod no bupxeebiM ob6nuzayusivM, Ha4qucsisieMblll 3a KaXObill KyMOHHbLIU Mepuood,
ebinsavyueaemcsi 8 damy OKOHYaHUsI coomeemcmayru,e2o KynoHHo20 nepuoda. [llopsidok onpedeneHus
Oambl OKOHYaHUsI KaXd020 KYnoHHO20 mnepuoda no bupxeebiM ob6nuzayusiM yka3aH e mnyHKkme 5.4
Hacmosiuwje2o PeweHus o ebinycke bupikeebix obnuzayull.

Ecnu dama oKOH4YaHUsi KyrnmoHHO20 nepuoda npuxodumcsi Ha Hepaboyuli deHb, MO nepe4vucsieHue
Hadnexawell cyMMbI nNpou3zeodumcsi 8 nepebili paboyuli 0eHb, criedyroujuli 3a 0amol OKOHYaHUs1 KYMOHHO20
nepuoda. Bnadeney bupxeebix o6nuzauyuli He uMmeem npaea mpebosamb Ha4uc/1IeHUs MPOY,EeHMOoe UJlu Kakol-
J1ub0 UHOU KoMIMeHcayuu 3a makyro 3a0ep)KKy e niamexe.



YKasblBaeTcsi NopsAoK BbINnaTthl goxoda Mo obnuraumsiM, B TOM YMche Nopsigok Bbinnathl (nepegayv) goxoda no
obnvraumam B HeileHeXXHON hopme B criyyae, ecnv no obnuraumsim npegycMaTpmBaeTcs A0X04 B HeAeHeEXHOoM hopMme.

Bbinnama (nepedaya) kynoHHoz2o doxooda o bupxeebiMm obniu2ayusim npou3zeodumcsi 8 coomeemcmeuu
C NopsiOKoM, ycmaHoesieHHbIM delicmeyrou,uM 3akoHoOdamesibcmeoMm Poccutlickol ®edepayuu.

Bbinnama (nepedava) KynoHHo2o doxoda no bupxeebiM obrnuzayusimM npou3eooumcsi OeHeXHbIMU
cpedcmeamu e pybnsix Pocculickoli ®edepayuu e 6e3Hanu4HoOM nopsioke. Boinnama (nepedavya) doxoda no
BupixeebiMm obniu2ayusim 8 HeOeHeXXHoU ¢hopme He npedycMompeHa.

AmumeHm ucnonHsem o6s13aHHOCMb MO OCyWecmesiIeHUro ebirnsiam no bup)xeebiM obnuzayusiMm nymem
nepeyucsieHUs1 OeHeXXHbIX cpedcme Aeno3umapuro, ocyuwecmansirouwemMy yueHmpasau3oeaHHbIlU y4em rnpae Ha
Bupxeebie obnuzayuu.

Bnadenbubl bupxeebix ob6nuzayuli u UHble Juya, ocyuwecmesisiLwue 6 coomeemcmeuu c
¢hedepasnibHbIMU 3aKoHaMu rpaea no bupixeebiM obrnusayusm, nosyHarom rnpuyumarouwjuecsi UM GeHexHble
ebinsiambl 8 cyem ebiniambl 0oxo0a rno bupxeebiMm obnu2ayusim Yepe3 derno3umapull, ocyu,ecmesissrou,ull
yyem npae Ha bupxeebie o6nuzayuu, denoHeHMaMu Komopo20 OHU s18JISIHOMCSI.

lMepedaya OeHexHbIX eblnyiam e c4em ebinnambl 00xo0a rno bupxeebiM obru2ayusim ocyuiecmerssiemcsi
denosumapuem 8 coomeemcmeuu ¢ nopsiokom, npedycmompeHHbIM cmambeli 8.7 dedepasibHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UyeHHbIX 6yMaz», c oco6eHHoCcmsiMuU 8 3agucumocmu om criocoba y4ema npae
Ha bup:keebie obnuzayuu.

KynoHHbIli 30x00 no Hepas3mew,eHHbIM bupxeebiM obnuz2ayusm unu no bupxeebiM obnuzauyusm,
nepeeedeHHbLIM Ha cyem AmumeHma e HP/L], He Hayucnsiemcsi U He ebinsia4yueaemcs.

5.6. Mopspok n ycnoBus 4OCPOYHOro noraweHusi oénurauumn

lpedycmompeHa 803MOXHOCMbL GOCPOYHO20 rMo2aweHusi (8 MOM Yucsle 4acmu4yHo20 OGOCPOYHO20
nozaweHust) Bupxeebix obsu2ayuli No ycMompeHur0 AMumeHma.
UHbIe ceedeHus, nodnexaujue yKkazaHUrO 8 HacmMosiweM nyHkme, npusedeHsn! 8 nyHkme 6.5 [poepammbi.

5.6.1 locpoyHoe noraweHne obnuraumm no TpedboBaHMIO NX BragesnbLeBs:
Bo3moxxHocmb O0CpOYHO20 noz2auweHusi bupxeebix obnuzayuli no mpeboeaHuro ux enadesnbyee He
npedycMompeHa.
UHble ceedeHusi, nodnexauwjue yKka3aHUlo 8 HacmosiuseM nyHKme, npueedeHbl 8 nyHkmax 6.5 u 6.5.1
lIpozpammbi.

5.6.2 [locpo4yHOe noraweHue obnurauuim No yCMOTPEeHUI0 3MUTEHTa:

lpedycmompeHa 803MOXXHOCMb OOCPOYHO20 [o2alWleHusi (8 MOM 4ucsie 4Yacmu4YyHo20 OOCPOYHO20
noezaweHusi) Bupxeebix obsuzayuli No ycMompeHuro AMumeHma.

HocpoyHoe nozaweHue (yacmu4yHoe OGOcpoYyHoe noz2aweHue) Bupxkeebix obrnuzayuli npou3zsodumcsi
deHexxHbIMU cpedcmeamu 8 py6bnsx Pocculickoli Pedepayuu, 8 6e3Hanu4HOM nopsioke.

UHble ceedeHusi, nodnexawjue ykKaszaHUulr 6 HacmosiweM nyHkme, npueedeHbl 8 nyHkmax 6.5 u 6.5.2
lpozpaMMbiI.

Ona obnuraunii 6e3 cpoka MoralleHns ykasblBaeTcs, YTO Bnagernblbl obnurauuii He BrnpaBe NpPeabsBNATb
TpeboBaHVe 0 JOCPOYHOM MOoraLleHnn Takux obnurauuii, B TOM Ynicre No OCHOBaHUSM, NPeayCMOTPeHHbIM cTaTbei 17.1
depnepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pbiHKe LeHHbIX Bymary.

Bupxeeblie obnuzayuu He sissisiomcsi obnu2ayusimu 6e3 cpoka no2aweHusl.

Ons obnuraunii, 3MUTEHT KOTOPbIX UOEHTUMULMPYET HACTOSALLMIA BbiNycK obnuraumin ¢ NCnonb3oBaHMEM CrOB
"3eneHble obnuraumn”, "agantaymoHHble obnuraumn”, "couymnanbHble obnuraymmn”, "obnvraymumn yCTon4mMBoro passmtus”,
"MH(PACTPYKTYpHble obnuraummn”, ykasbiBaeTcd MpaBo BragenbueB obnurauun TpeboBaTb AOCPOYHOrO MoralleHust
npyvHagnexawmux um obnurauuin B criydae HapyLlleHWst SMUTEHTOM YCMOBWUSI O LENeBOM WCMOMb30BaHUN OEHEXHbIX
cpencTB, NOMyYEHHbIX OT pasmMeLleHns obnuralmn, onpegeneHHoro B COOTBETCTBUM C HACTOSILLMM pPeLLEHMEM O BbIMyCKe
obnuraumn, Nnbo ykasblBaeTCs, YTO Takoe NpaBo BragernbLamM obnuraummn He npegocTaBnsgeTcs.

AmumeHm He udeHmudgpuyupyem bupkeebie o6nuzayuu Kak «3eseHble obnuaayuuy.

AmumeHm He udeHmudgpuyupyem bupxeebie o6nuzayuu Kkak «adanmayuoHHble obnuzayuuy.

AmumeHnm He udeHmudghuyupyem Bupikeebie obnuzayuu Kak «coyuasibHble obnusayuuy.

AmumeHm He udeHmudpuyupyem bupkeebie obnu2ayuu Kak «obsu2ayuu ycmol4yueo20 pa3eumusi».

AmumeHnm He udeHmudgpuyupyem Bupkeebie o6nu2ayuu Kak «uHgpacmpykmypHbie obnuzayuu».



5.7. CBeAeHUA 0 NnaTeXHbIX areHTax no obnurauusam

lMozaweHue u (unu) ebinnama (nepedaya) doxodoe no bupxeebiM o6nuU2ayuUsIM OCyULECMEJISTIOMCS
AMumeHmom 6e3 npuesieyeHUs naamexHbix azeHmoe. Ha damy nodnucaHusi PeweHusi o eblinycke 6upxeebix
o6nuzayuli nnamexHbili a2eHm He Ha3Ha4eH.

B03MOXHOCTb Ha3HaYeHWs1 IMUTEHTOM [OMONHUTENbHbBIX MIAaTeXHbIX areHTOB U OTMEHbl TakMX HasHayYeHui, a
TaKkKe NopsaoK packpbITUsS MHADOPMaLUK O TakUx AeNCTBUSAX:

SMumenm Moxem Ha3Ha4Yamb NIaMEXHbIX a2eHmoe U OMMeHsImb Mmakue Ha3Ha4yeHusi npu
ocyujecmesieHUU adpecHbIX nnamexel 6 nonb3y enadenbuyee bupxeebix obnuz2ayuli e cry4asx,
npedycMompeHHbIx delicmeyrouw,um 3akoHodamenibcmeom Pocculickoli ®edepayuu.

SMumeHm He Mo)xxem OOHOBPEMEHHO Ha3Ha4Yumb HECKOJIbKUX I1ameXHbIX a2eHmoe 0 6blNyCKy
Bupxeebix o6nuzayud.

Mopsiaok packpbITUS MHAPOPMALIMKN O TaKUX AEACTBUSIX:

UHpopmayuss o HasHavdeHUU IMUMEHMOM MJIameXHOo20 az2eHma U OmMeHe makKux HasHavYeHul
ny6bnukyemcsi 3mumeHmom e JleHme Hoeocmeli He no3dHee 1 (OOHO20) paboye2o OHA ¢ Oambl Mmakux
Ha3Ha4eHul s1ubo ux omMeHbl.

5.8. I'Iperau.l.eHMe 06s3aTenbLCTB er.CI,VITHOﬁ opraHnsaumm — 3MUTeHTa No Bbinjlaté CyMMbl OCHOBHOIO
Aornra n HeBbiMJIA4YeHHOro npoueHTa (Kyn0|-|a) no oGnurauusiM, a TakKxe Mo CIJVIHaHCOBbIM CaHKUuunaAM 3a
HeucnosiHeHMe 0653aTeNbCTB N0 obnuraumam

5.8.1. lMpekpauwjeHue ob6s13amesibcme nNo obnuzayusim.

He npumeHumo. 3MumeHm He siensiemcsi KpedumHol opzaHu3ayueli. Bo3MoxHOCMb npeKpauwjeHust
o6sizamenibcme no bupxeebiMm o6iu2ayusm He npedycMmampueaemcs.

5.8.2. MpoweHue gonra no oé6nuraunsam cy6opaMHUPOBaHHOIO o6IMrauMoOHHOro 3amma.

He npumeHumo. AmMumeHm He sienisiemcsi KpeOumHol op2aHu3ayuel. BoamoxxHocmb npouweHusi dosi2a rno
BupxeebiMm obnu2ayusiM He npedycMampueaemcsi.

6. CBeaeHus o npuobpeTeHnn obnurayum
YKa3sblBaeTCqd BO3MOXHOCTb NpuobpeTeHns obnurauuin SMUTEHTOM MO COrfalleHuio ¢ UX Bnagensuamu u (Mnm) no
TpeboBaHuio BriagenbLes obnurauuin ¢ BO3MOXHOCTBIO MX MOCMeayoLero obpaileHus. B crniyyae yctaHOBNeHWs Takomn
BO3MOXHOCTM YyKa3blBalOTCS Takke MOpsOoK WM ycrnoBus npuobpeTeHust obnurauuii, BKNoYas Cpok (Mopsgok
onpefeneHus cpoka) npuobpeTeHus obnurauuii, NOPAAOK NPUHATAS YNONHOMOYEHHbIM OPraHOM AMUTEHTa peLleHns
0 NpnobpeTeHun obnuraunii, NOPSAOK PacKpbITUSA (NPeaoCTaBNeHNs) SMUTEHTOM MHopMaLuum 06 yCroBmsax 1 utorax
npuobpeTeHns obnurauuii, a Takke MHble YCroBus npuobpeTeHns obnurauun

6.1. NMprnobpeTeHne aMUTEHTOM ObONUrauMn no TpedboBaHUIO UX Bnagensua (BnagenbLueBs)

MpedycmompeHa o6sizaHHOCMb npuobpemeHusi bup)xeebix obnuzayuli AMumeHmMomM Mo mpebosaHuUro
enadenbyes bupikeebix obnuzayuli c 803MOXXHOCMbIO UX rocsiedyrouje2o0 obpauieHusl.

Onnama Bupxeebix obnuzayuli npu ux npuobpemeHuu npou3zeodumcsi OeHeXHbIMU cpedcmeamu e
6e3Hanu4yHoM nopsioke 8 py6bnsix Pocculickol ®edepayuu.

UHble ceedeHusi, nodnexaujue ykKa3aHUrO 8 Hacmosiwem nyHKkme, npueedeHbl 8 nyHkmax 7 u 7.1
lpoepammebi.

6.2. NMprnobpeTeHNne IMUTEHTOM OONUraLM NO CornalweHnIo ¢ X Bnagensuem (Bnagenbuamm)

MpedycmompeHa 603MoxHOCMb rnpuobpemeHusi Bup)xeebix obnuzayuli IMUMeHMoM o coanalieHur ¢
enadenbuyamu bupxeebix obnu2ayuli c 803MOKXHOCMbIO UX NMocsiedyrouw,e2o obpau,eHusl.

Onnama Bupxeebix obnuz2ayuli npu ux npuobpemeHuu npouzeodumcsi OeHeXHbIMU cpedcmeamu e
6e3Hanu4yHoM nopsioke 8 py6bnsix Pocculickol ®edepayuu.

UHble ceedeHusi, nodnexaujue yka3aHUK 8 Hacmosiwjem nyHkme, rnpueedeHbl 6 NMyHKkmax 7 u 7.2
lpozpaMMbiI.



7. CBegeHust 06 obecnevyeHMn UCNonNHeHUA ob6A3aTenbLCTB NO obnuraumam

BbiNyckKa

7.1. Bug npepocrtaBnsemoro o6ecneyeHus

lpedocmaeneHue obecnevyeHust no bupxeebim obnuzayusm He rpedycMompeHo.

7.2. CBepeHus o nuue, npegocTaBnsioleM obecneyeHre UCMONHEHUs1 00A3aTeNbCTB NO 0GNMrauusm

lpedocmaeneHue obecnevyeHust no bupxeebim obnuzayusm He rpedycMompeHo.

7.3. YcnoBusa obecnevyeHns UCNONHEHUs1 065a3aTenbLCTB Mo obnuraumam

lpedocmaeneHue obecne4yeHusi no bupxeebim obnuzayusim He rMpPedycMoMmpPeHo.

7.4. Mo ycMoTpeHUo aMUTEHTa NpUBOAATCA cBedeHusi 06 oyepedHOCTU oGecneyeHUss UCNONMHEeHUA
06s3aTenbLCTB N0 06NUraumsamM BbINyCKOB, UCMONTHEHUE 06A3aTeNbLCTB N0 KOTOPbIM 06ecneymMBaeTcs 3a c4eT Toro
e ob6ecnevyeHuns, KOTopoe NpeaocTaBNAeTCA N0 o6NUrauuaM HacToslLero Bbinycka

lpedocmaeneHue obecneyeHust no bupxeebim obnuzayusim He rMPedycMoMmpPEeHoO.

8. [JononHuTenbHble cBeAeHUA O 3eneHbIX obnurauuax, coumanbHbIX
obnurauymax, oonuraumsx yCToM4MBOro pasBuUTUSi, MHPPACTPYKTYPHbIX OOGnUrauusx,
aganTauuoOHHbIX obnuraymax, obnuraumsix, CBA3aHHbIX C LeNsAMM YCTOMYMBOroO

pa3BUTuUA, o6n|/|rau,v|;|x KrnnnMmaTn4ecKkoro nepexoga
He npumeHumo. AmMumeHm He udeHmudpuuyupyem bupxeebie obnu2ayuu Kak «3esieHble obnu2ayuu,
«coyuanbHble obnuz2ayuu», «obnuzayuu ycmoliyueoz20 pa3leumusi», «UHghpacmpykmypHbie obnuzayuuy,

«adanmayuoHHble obnuzayuu», «obnuz2ayuu, ces3aHHble ¢ yesaMu ycmoliyueo2o pa3eumus», «obnuzayuu
KJITuMamu4ecKo20 nepexoodar.

9. CBegeHunA O npeacraBuTene BnagenbueB oonuraummn
B cnyyae ecnu amuTeHTOM [0 OaTbl MOAMUCAHWS PeELLEHMS O BbiMycke obnurauum onpegeneH npeacTaBUTENb
BnagenbueB obnuraunn, ykasbiBaloTCs NonHoe PUpMEHHOEe HauMeHOoBaHMe (Ans KOMMEPYECKMX OpraHm3auui) nnm
HavMeHoBaHWe (ONs HEeKOMMEpYECKMX OpraHu3auuin) npeacraButens Brnagenbues obnurauuin, ero MecTo
HaxoxaeHus, npucsoeHHble emy OIPH (Bkntoyas gaty ero npucsoexmns) n MHH.

Ha Oamy nodnucaHusi PeweHusi o ebinycke 6upxeebix obnuzauyull npedcmasumesib esiadenblues
Bupixeebix obnuzauuli onpedesieH:

MonHoe oupmeHHoe HanMmeHoBaHKe: OBLLECTBO C OrpaHNYeHHON OTBETCTBEHHOCTbIO « PETMOH ®uHaHe»
MecTo HaxoxaeHua: Poccunckan ®egepauus, r. Mockea

WHH: 7706761345

OIPH: 1117746697090

[ata npucsoenus OINPH: 02.09.2011

YkasbiBatoTcs 0093aHHOCTY NPeACTaBUTENS BragenbLeB o0nvraunii, NpeayCMoTPeHHbIE HACTOALLMUM PELLEHNEM
O BbINyCKe LIeHHbIX Bymar JOMONMHUTENBHO K 00A3aHHOCTAM, NPeayCMOTPEHHBIM MyHkTamu 9 — 11, ab3auem BTOpbIM
nyHkta 13, nyHkTtom 14 ctatbn 29.1 n nyHktamu 1, 2, 4, 6 n 7 ctateun 29.3 ®egepanbHoro 3akoHa ot 22.04.1996 Ne 39-
@3 «O pblHKe LieHHbIX Bymary.

UcnonHeHue npedcmasumenem enadenbuyes bupxeebix obnueayuli o6si3aHHocmel AoMnosIHUMeENIbHbIX
K 06s13aHHOCMSIM, npedycMompeHHbIM nyHkmamu 9 - 11, ab3ayem emopbiMm nyHkma 13, nyHkmom 14 cmambu
29.1 u nynkmamu 1, 2, 4, 6 u 7 cmambu 29.3 ®edepanibHo20 3akoHa om 22.04.1996 Ne 39-®3 "O pbIHKe UeHHbIX
6ymaz", PeweHuem o ebinycke bupxeebix obnuzayuli He rnpedycMompeHo.

9(1). CBegeHus o KomneTeHUUU obLero cobpaHua BnagenbueB oonurauumn

Bonpocbl, no koTopbiM 06Lee cobpaHue BnagenbUes obnuraunii Bnpase npuHUMaTh peLleHne AOMNoNHUTENbHO
K BOrpocam, npeaycMoTpeHHbIM NyHkToM 1 ctaTbmn 29.7 ®enepanbHoro 3akoHa "O pbiHKe LeHHbIX Bymar”.

PeweHuem o ebinycke 6upxeebix obnuzauuli He npedycMomMpeHbl 60Mnpocbl, OOMOJIHUMENbLHO K
eornpocam, npedycMompeHHbIM nyHkmomM 1 cmambu 29.7 ®edepanbHo20 3akoHa om 22.04.1996 Ne 39-®3 «O
PbIHKe UYeHHbIx 6yMa2», omHeceHHbIe K KoMrnemeHyuu obuje2o cobpaHus enadenbues bupxeebix obnuzayull.

10. Ob6sa3aTenbLCTBO IMUTEHTA.



AmMumenm o06s13yemcsi obecrnedyums npaea enadenibyee bupxeebix obnuzayuli npu cobnodeHuu umu
ycmaHoeJsieHH020 3aKkoHodamesibcmeom Pocculickol ®edepayuu nopsidka ocyujecmesieHusl amux rnpas.

11. O6sA3aTenbLCTBO NUL, NpeaocTaBMBLUUX obecneYyeHne No oonurauuam.
lpedocmaeneHue obecnevyeHust no bupxeebim obnuzayusm He rMpedycMompeHo.

12. NHble cBepgeHus

12.1. Ha damy nodnucaHusi PeweHusi o ebinycke bupxeebix obnuzayuli y AMumeHma omcymcmeyem
06s13aHHOCMb 0 pPacKpbIMulo uHghopMmayuu 8 coomeemcmeuu co cmambeli 30 PedepasribHO20 3aKOHa om
22.04.1996 Ne 39-®3 «O pbiHKe UeHHbIX 6ymaa».

lMockonbky peaucmpauyusi ebinycka bupxeebix obnuzayuli He conposoxdaemcsi peaucmpauyuel
npocnekma UeHHbIXx 6yma2 dMumeHm npuHumMaem Ha cebsi 06513aHHOCMb pacKpbieamb UHGOPMayuro 8
coomeemcmeuu c llpagunamMu no packpbimuro uHghopmMayuu 8 crsiydae 0onycka K op2aHU308aHHbLIM mopa2am
3MUCCUOHHBbIX UeHHbIX 6yMa2, 8 omHOWeHUU KOMmophbIX He ocyuwjecmersieHa peaucmpayusi (He ocyu,ecmesieHo
npedcmaeneHue) npocrnekma UeHHbIx 6ymaz, ycmaHoesnieHHbiMu [lpasunamu nucmuHea IMAO Mockoeckas
Bupxa.

12.2. B no6oli deHb Mexdy damoli Ha4yasa pa3mMeuwleHusi u 0amol nozaweHusi Bbinycka eenu4yuHa
HakKorn/jieHHo20 KynoHHo2o doxoda (HK[) no Bupxeeoli obnuzayuu paccyumbigaemcsi no credyrouwel
¢gopmyne:

HKL = Ci * Nom * (T - T(i -1))/ (365*100%),

a20e

i - mopsiOkoebIli HoMep KyrnoHHO20 nepuoda, i=1,2, 3...36;

HK[ - HakonneHHbIl KynoHHbIU doxo0d e py6isix Pocculickoli ®edepayuu;

Nom - HoMuHanbHasi cmoumMocmsb 00HOU Bupikeeoll obnuzayuu e pybnsix Pocculickol ®edepayuu;

Ci - pa3amep npoyeHmMHoU cmasku i-mo2o KyrnoHa, e npouyeHmax 20008bIX;

T(i -1) - dama Ha4asa i-moa2o KyrnoHHo20 nepuoda (0s1s1 ciy4asi nepeozo KyrnoHHo20 nepuoda T (i-1) - amo
Odama Ha4ana pa3meuw,eHusi Bupeebix obnuzayul);

T - dama pacyema HaKoMJIeHHO20 KYNoHHO20 8oxo0a e Hympu i -KyrnoHHO20 nepuoda.

HK[ paccyumbieaemcsi c moyHOCcmMbi0 A0 8MOPO20 3HaKa rnocJsie 3ansimol (OKpyasieHue emopo20 3HakKa
nocuie 3anssimoli npou3eodumcsi Mo npasusiaMm MamemMamu4ecko20 OKpy2sieHUsl: 8 cily4yae, ecsiu mpemudl 3HakK
nocne 3anssmol 6onbwe unu paeeH 5, emopoll 3HakK rnocJsie 3ansimoul yeenu4yueaemcsi Ha eQUHUUY, 8 cily4ae,
ecsiu mpemull 3HaK nocse 3ansimol MeHbwe 5, Mopou 3HaK rnocJsie 3ansimou He U3MeHsiemcsl).

12.3. UHble ceedeHus, nodnexauwjue 8K/I0YeHUIO 8 PeweHue o ebinycke 6upieebix obnuzayull, a makxe
UHbIe ceedeHusi, packpbigaeMble AMUMEHMOM 1o cobcmeeHHOMY ycMoOMmpeHuUo, npueedeHbi 8 [Ipozpamme.

12.4. Bcoomeemcmeuu c ab3ayem 5 nyHkma 13 cmamsbu 29.1 ®edepasibHo20 3akoHa om 22.04.1996 Ne 39-
@3 «O pbiHKe UeHHbIx 6ymaz2» pacxoObl npedcmaeumerisi enadenbyee bupxeebix obnuzayul, cesis3aHHbIe C
obpauwjeHueM e apbumpaxHbili cyl, eK/ito4asi, HO He O2paHu4yueasicb, 803HazpaxdeHue rnpedcmaesumerisi
enadenbuyee bupxeebix obnuzayuli 3a OKazaHue ycilye, cesi3aHHbIX ¢ obpaujeHueM e cyOd, pacxolbl Ha
ynnamy 2ocydapcmeeHHOU NowluHbl, U UHble cyOebHble pacxo0bl, ocyu,ecmensiromcsi 3a cyem dMumeHma.



